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REGISTRATION OF ULTIMATE BENEFICIAL OWNERS FOR THE AVOIDANCE OF FINES

The Department of the Registrar of Companies and Intellectual Property, following its announcement
on the Functioning of the Register of Beneficial Owners in the interim solution, and in view of the
imminent implementation of the final solution of the electronic system of the Register of Beneficial
Owners, which is expected around the end of October 2023, invites all companies incorporated or
registered under the Companies Law, Chapter 113, the European public limited liability companies (SE)
and Cooperatives as well as their officers/partners, if they have not already done so, to register the
details of their beneficial owners in the Register of Beneficial Owners of Companies and other legal
entities maintained by the Department, in order to avoid the imposition of a monetary burden and/or
the initiation of criminal proceedings due to non-compliance. The deadline is on 30" of September

2023.

In addition, following the start of the final solution, a period of one (1) month will be granted for
confirmation and completion of the information that has been registered in the system of the interim
solution and will have been transferred to the final system by all entities. During this period, requests

for information release exemptions should be filed along with reasons for exercising due diligence.

It is pointed out that, at the end of the one-month period, the automatic imposition of fines through
the final solution of the electronic system of the Register of Beneficial Owners for the non-compliant

companies will begin.

It is reminded that, regardless of the criminal responsibility or prosecution of any person, in case of
non-compliance the company or other legal entity and each of its officials are subject to a fine of two

hundred euros (€200) and a further fine of one hundred euros (€100) for each day of continued

infringement with a maximum total charge of twenty thousand euros (€20,000).

For further inquiries and assistance, please contact us.
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EFTPA®H TQN NPATMATIKQN AIKAIOYXQN A THN ANO®YTH NPO:ZTIMQN

To TuRua Edpopou Etalpewwv kat Mveupatikig ISloktnolag, og cUVEXELA TNG AVAKOLVWOTNE TOU yLa TN
Aettoupyia Tou Mntpwou Mpayuatikwy AtkatoUXwyv otnv evélapeon AUon Kal eVOYEL TNG ETUKELLEVNG
ebapuoyng tng TeAKAG AVoNG Tou NAEKTPOVIKOU CUGCTHUOTOC, N Oomola avopévetal Tept Ta TéAn
OktwpPpiou 2023, kahel OAeG TG eTOLpEleC TTOU £xoUV cuoTaBel ) eyypadel pe Bdon tov nepl ETalpelwv
Nopo, Keddalalo 113, tic Evupwrnaikég Anudoteg Etalpeieg Meploplopévng EuBOvNg (SE) kat Toug
JUVETALPLOMOUC, KaBwG Kol Toug aflwpatouyouc/cuvetalpoug Toug, epooov dev To €xouv NEN MPAteL,
VO KATOXWPNOOUV Ta OTOWElD TWV TIPAYHATIKWYV Toug SlkaloUxwv oto Mntpwo [Mpaypatikwy
AwkaloUxwv ETolpelwy Kot GAAWV VOULKWY TIPOCWTIWV ToU Tthpel to TuAua, pog amoduyn TG
eruBoAnc xpnuatikAg eruBdpuvong f/kat g evapéng mowvikng dtadikaoiag Aoyw pn cuppdpdwonc.
H npoBeopia Anyel otic 30 ZemteuPpiov 2023.

ErunpdoBeta, petd tnv évapén tng teAkng Avonc, Ba §00sl meplodog evog (1) uiva yia emPePfaiwon
KOl CUMMARPWGON Twv TTANpodopLWY TTIOU £XOUV Kataxwpnbel oto cuotnua TG evdlapeong AVong Kot
Ba petadepBoUlV 0To TEALKO GUOTNHA, A0 OAEG TIC OVTOTNTEG. Kartd tn SLapKeLa AUTAG TG tepLodou,
Oa npénel va KatateBouv 1000 Ta atrtpuata yo e§alpecels dnpootonoinong nAnpodoplwv 660 Kat

oL AdyoL doknong d£oucag MLUEAELAG.

Ermonuaivetatl oty pe tn Anén tng meplddou tou £vOg Unvog, Ba apxiost n autopatn emiBoAn
TMPOOTIHWY MECW TNG TEAKNAG AUONG TOU NAEKTPOVIKOU CUOTNUATOG Tou Mntpwou Mpaypatikwy

AwaloUwv yla Tig etatpeieg mou Sev Ba cuppopdwBoLv.

YrnievBupiletal ot avefdptnta amd tnv mowik guBuvn i Slwén omoloudnmote mpoowrou, ot
neplntwon un cuppopdwong n etotpeia A AAAN Voulkr oviotnta Kot K&Be aflwpatouxog Tng

avtioTolya UTIOKELVTAL O€ TTPOOTLUO SLaKOOIWV eVpw (£200) Kot ETLTAEOV TPOOTLUO EKATO eUpw (€100)

yLo KAOE NUEPO CUVEXLONC TNC TopABaonc UE LEYLOTN CUVOALKN ETBApuvon TIC koot XIMASEC EUPW

(€20.000).

o teplocotepeg MANPodopieg, MOPAKOAOUUE OTIWE EMIKOWWVAOETE pall Hog.



